ORDINANCE NO. 1104

AN ORDINANCE OF THE CITY OF ROSWELL
AUTHORIZING THE SALE OF APPROXIMATELY
20 ACRES LOCATED AT THE SOUTHWEST
CORNER OF 19TH AND MONTANA STREETS IN
THE CITY OF ROSWELL; PROVIDING FOR
SEVERABILITY; AND FIXING AN EFFECTIVE
DATE.

WHEREAS, the City Council of Roswell, New Mexico has
determined that the sale of the property described herein is
desirable as an incentive to development of facilities for
elderly residents, and

WHEREAS, it is intended that the property be sold to
a party who is willing to undertake (pursuant to industrial
development bond lease or other documents) an obligation to
construct thereon facilities providing health care and housing
to the elderly,

NOW, THEREFORE, BE IT ORDAINED BY THE GOVERNING BODY,
THE CITY COUNCIL, OF ROSWELL, NEW MEXICO, that:

Section 1. Description. The property to be sold
consists of approximately 20 acres located at the southwest
corner of the intersection of West 19th Street and North Montana
Avenue in the City of Roswell and is more particularly described
as:

A tract of land situate within the SE% of Section
30, T10S, R24E, NMPM, and being more particularly
described as follows:

From the E% corner of said Section 30 bear s 88°
05'W a distance of 30 feet; Thence S 0° 50'W a
distance of 40' feet to a point on the west right
of way line of north Montana Ave. being the point
and place of beginning; Thence 5088 05'W a dis-
tance of 865.00 feet; Thence S 0  50'W a distance
of 1007.16 feet; Thence N 88° 05'E a distance of
865.00 feet to a point on the west riggt of way
line of North Montana Ave.; Thence N 0~ 50'E
along the west right of way line of N. Montana
Ave. a distance of 1007.16 feet to the place and
point of beginning. Tract contains 20 acres,
more or less.

Section 2. Terms. The sale price shall be at the
anpralsed value -of the property and such amount shall be paid
in cash upon closing. The sale price shall be paid in full to
the C1ty and the Purchaser shall be solely responsible for any
title insurance or other closing costs in addition to the sale
price.

The deed from the City to the Purchaser shall include
the following restrictions:

1. Should the purchaser or its successor in interest
fail to have the facilities completed in accord with its proposed
development plan within two years from execution of this deed
the property shall automatically revert to the City of Roswell in
fee simple.

2. As a condition to closing, the City shall require
that the Purchaser enter into an industrial development bond
lease, or other contract, obligating the Purchaser to construct
on the property facilities for the provision of health care and
housing to the elderly.



Section 3. Value. The appraised value of the property
as established by the appraisal of Herman Harton dated August 30,
1982 is $3,750 per acre. The amount to be received by the City
from the sale is $75,000.

Section 4. Purchaser. The Purchaser will be Retirement
Ranch of Roswell, Inc., Roswell, New Mexico.

Section 5. Purpose. This sale is intended to provide
incentive for development of a continuing residential facility
for the elderly in Roswell. The deed restrictions are an attempt

to insure that the property is used to facilitate the above goal.

Section 6. Authorization. On and after the effective
date of the ordinance the Mayor and City Clerk and such other City
officers as may be necessary are hereby authorized to execute the
document of sale and deed in accord with the terms of this ordinance.

Section 7. Severability. If any section, paragraph,
clause or provision of this ordinance for any reason shall be held
to be invalid or unenforceable, the invalidity or unenforceability
of such section, paragraph, clause or provision shall not affect
any other part of this ordinance.

Section 8. Effective Date. This ordinance shall be
effective 70 days after its adoption unless a referendum election
is held pursuant to Section 3-54-1 (E), NMSA (1978).

PASSED, ADOPTED, SIGNED AND APPROVED on this /33? day

of 4%;522; Lo o WFET . ]

CITY SEAL
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ATTEST:

Saranh L. Carte?, City Clerk






